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MEMORANDUM OF
UNDERSTANDING (MOU)

e @,

BETWEEN

KHALSA COLLEGE OF PHARMACY,
GT ROAD, AMRITSAR, PUNJAB

(First Party)

&

M/S RAMSON REMEDIES,
PS 186187, INDUSTRIAL FOCAL POINT
MEHTA ROAD, AMRITSAR

(Second party)
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinaﬁer called as the ‘MOU) is entered into on this the
14;' day of June-Two thousand twenty-two (14-06-2022)

g BETWEEN
Khalsa College of Pharmacy, Amritsar the First Party represented herein by its Dr. Ravi
Kumar Dhawan, Director-Principal (hercinafter referred as "First Party’, the institution
| . which expression, unless excluded by or repugnant to the subject or context shall include

its successors - in-office, administrators and assigns).

S ———

AND
MF. Ashwani Dhawan represented as Director, M/S Ramson, Remedies, (herein afier

rcfirrer.‘l to as “Second Party”, company which expression, unless excluded by or repugnant to
the subject or context shall include its successors - in-office, administrators and assigns).
(F It Party and Second Party are hereinafter jointly referred to g i
!Pan.yi)
WHEREAS:

- o ——— ey

NOTARY

By Punjab Gowi.
INDIA

70709872

Al First Party is a Higher Educational Institution named:
B

Satish | ar Anand Nola
. 1 Armnritsar ryl 5 JUN 2012
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emerging technologies in order to bridge the skill gap and make them industry ready.

27 Guest Lectures: Second Party to extend the necessary support to deliver guest lecttires
to the students of the First Party on the technology trends and in house requirements.

28  Faculty Development Programs: Second Party to train the Faculties of First Party for
imparting industrial exposure/ training as per the industrial ;'equir:mcnt considering the
National Occupational Standards in concerned sector, if available.

129 Both Parties to obtain all internal approvals, consents, permissions, and licenses of
whatsoever nature required for offering the Programs on theterms specified herein

210 There is no financial commitment on the part of the Khalsa College of Pharmacy,
Amnitsar the First Party to take up any program mentioned in the MoU. If there is any

R financial consideration, it will be dealt separately.

CLAUSE 3INTELLECTUAL PROPERTY
3.1 Nothing contained in this MOU shall, by express grant, implication, Estoppel or
. otherwise, create in either Party any right, title, interest, or license in or to the intellectual
property (including but not limited to know-how, inventions, patents, copy rights and '*
designs) of the other Party.

CLAUSE 4 VALIDITY

41  This Agreement will be valid until it is expressly terminated by either Party on
mutually agreed terms, during which period M/S Ramson Remedies, the Second
Party, as the case may be, will take effective steps for implementation of this MOU.
Any act on the part of M/S Ramson Remedies,the Second Party afler termination of this

-~
-

Agreement by way of communication, correspondeace ete., shall not be construed as an
extension of this MOU.

42  Both Parties may terminate this MOU upon 30 calendar days’ notice in writing. In the

event of Termination, both parties have to discharge their obligations.

(¥ Scanned with OKEN Scanner



1.1

1.2

1.3

intellectual iliti : i

Wi .upuhﬂm:: of the facuity of First Party providing significant inputs to them
! Oping suitable teaching / training systems, keeping in mind the needs of the
industry, the Second Party. 3

NOTARY
By Punjab Govt
I LA,
TITOSA2
JUDL (1)
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S.1 It is expressly agreed that First Party and Second Farty are acting under this MOU as
independent contractors, and the relationship established under this MoU shall not be
construed as a partnership. Neither Party is authorized to use the other Party’s name in any way to
make any representations or create any obligation or Iability, expressed or implied on behalf
ofthe other Party, without the prior written consent of the other Party. Neither Party shall have,
nor represent itself as having, any authority under the terms of this MOU to make agreements of
any kind in the name of or binding upon the other Party, to pledge the other Party's credit, or to
extend credit on behalf of the other Party.

Any divergence or difference derived from the interpretation or application of the MoU shall be
& resolved by arbitration between the parties as per the Arkitration Act, 1996. The place of the

asbitration shall be at District Head Quarters of the First Party. This undertaking is to be

construed in accordance with Indian Law with exclusive jurisdiction in the Courts of Amritsar.

Authorized Signatory Authorized Signatory
First Party Second Party
[Chalsa College of Pharmacy M/S Ramson Remedies,
GT Road Amritsar, Punjab, 143002 186187, Industrial Focal Point, Mehta Road,
__| Amritsar
Contact details: 9814055064 Contact drtails: 9814545064
Email: dhawanrk@rocketmail.com Email: famsonremedies| 86@yahoo.co.in
c Website: www.khalsacollegepharmacy.org Website: ':uw.ramsnnr:mcdics.mm

Satish KUmar Anand Nctary
Amritsar

—
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